Financial Empowerment Curriculum
Moving Ahead Through Financial Management

Workshop

Insurance Overview
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B Explain why insurance is important.
B Recall the different types of insurance available.

B Understand why insurance policies are so important.




Insurance Discussion
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B Before we begin to discuss insurance, | want you to take a
moment to reflect on your personal experience.

B On a scale of 1-10, how comfortable are you with
understanding insurance and the options available?

B \Why would you rate yourself the way you did? What life
experiences have provided you the opportunity (or taken away
the opportunity) to better understand the importance of
Insurance?
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Insurance Overview

What is insurance?

Insurance is a contract between a person who buys insurance and an
Insurance company.

The contract is called an insurance policy and the person who buys the
Insurance makes premiums payments) to the insurance company
granting the policy.

Insurance is basically a protection against a financial loss which can
arise on the happening of an unexpected event.

Insurance can safeguard an individual and his/her family financially,
often for a small monthly payment.




y do | need ins
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Insurance Overview

What should | ask when looking for an insurance agent?

Ask about their knowledge about the important developments in the
insurance industry.

When you are scheduling an appointment ask your insurance advisor to
provide his Agent License Number.

How many years of experience do they have selling insurance?
Collect and follow-up with all communication in writing.

Ask for the phone number to the insurance agent’s relationship manager.
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What is homeowner’s insurance?
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What is life insurance?
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Why do many people overlook their need
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Workshop Review

REAL PEOPL

K¢

it

L St

B Think about what we have discussed during the past hour.

B \What do you believe was the most important piece of

Information you learned today?

B What is one action item you will commit doing to improve your

current situation?
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STAND Up
SPEAK OUT




